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ARA/PAN FOR CAMAUR 

E.O. 11652: N/A 
TAGS: EFIN, US, PN 

SUB J : EXCHANGE OF NOTES ON ECONOMIC-MILITARY 
ARRANGEMENTS 

1 . IN A CONVERSATION WITH THE POLITICAL COUNSELOR ON 
JULY 27, LOPEZ-GUEVARA SUGGESTED THE FOLLOWING LANGUAGE 
IN PLACE OF THE FINAL SENTENCE OF THE THIRD PARAGRAPH 
(OPIC): "IN ACCORDANCE WITH THE STATUTORY CHARTER OF 
COFINA, THE FULL FAITH AND CREDIT OF THE REPUBLIC OF 
PANAMA IS IRREVOCABLY AND UNCONDITIONALLY PLEDGED TO 
GUARANTEE TO OPIC THE DUE AND PUNCTUAL PAYMENT TO OPIC, 
IN U.S. DOLLARS, OF ALL AMOUNTS DUE IN ACCORDANCE WITH 
THIS EXCHANGE OF NOTES." 

2. THIS LANGUAGE IS AN ADAPTATION OF LANGUAGE WHICH HAS 
BEEN USED BY AID AND THE PANAMANIAN GOVERNMENT IN OTHER 
AGREEMENTS. JORDEN 
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